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INVESTMENT MANAGEMENT AGREEMENT 
AMENDMENT 

 
This AMENDMENT (the “Amendment”) to the Investment Advisory Agreement (the 

“Agreement”) effective as of the 1st day of July, 2021, between Lord, Abbett & Co. LLC (“Adviser”) and 
Teachers’ Retirement System of the State of Kentucky (“Client”) is effective as of July 1, 2023 (the 
“Effective Date”) and supersedes the prior amendment executed by the parties with the same Effective Date 
(such prior amendment having been executed by the parties on or about July 17, 2023 and this present 
Amendment being executed by the parties on or about July 31, 2023).  Capitalized terms used in this 
Amendment but not defined herein will have the meaning given to them in the Agreement. 

 WHEREAS, the Agreement provides that the Agreement may be amended by a writing signed by 
each of the parties; 

WHEREAS, the parties have agreed to amend the Agreement to reflect a change in Kentucky law; 

 NOW, THEREFORE, in consideration of the premises stated herein, the parties agree as follows: 

1. The third paragraph of Section 6 of the Agreement, which currently reads: 

“Adviser hereby acknowledges that it is a fiduciary and shall abide by the standard of care imposed 
upon Adviser by KRS 161.430.” 

is hereby replaced in its entirety by the following: 

“In performing services under this agreement in accordance with KRS 161.430, Adviser hereby 
acknowledges that it is a fiduciary and shall (i) abide by the standard of care imposed upon Adviser by KRS 
161.430 and (ii) discharge its duties in the best interests of TRS’s members, beneficiaries and annuitants 
considering only pecuniary factors and not to further any nonpecuniary interest.” 

2. The final sentence of Section 8(a) of the Agreement, which currently reads: 

“Notwithstanding the foregoing, federal and state securities laws impose liabilities under certain 
circumstances on persons who act in good faith, and therefore nothing herein shall in any way constitute a 
waiver or limitation of any rights which the Client may have under applicable laws.” 

is hereby replaced in its entirety by the following: 

“Notwithstanding the foregoing, federal and state securities laws impose liabilities under certain 
circumstances on persons who act in good faith, and therefore nothing herein shall in any way constitute a 
waiver or limitation of any rights which the Client may have under applicable laws, including but not limited 
to Section (3)(d) of KRS 161.430.” 

  






