






































1 

FIRST AMENDMENT TO INVESTMENT MANAGEMENT AGREEMENT 

This first amendment (the “Amendment”) to the Investment Management Agreement between Teachers’ 

Retirement System of the State of Kentucky (the “Client”), and Columbia Management Investment 

Advisers, LLC (the “Adviser”) is entered into this 11th day of August 2023. 

WHEREAS, the Client and the Adviser have entered into that certain Investment Management Agreement 

effective 11 March 2016 (the “Agreement”); 

WHEREAS, Section 23 of the Agreement provides that the Agreement can be amended only by a written 

document signed by all parties;  

WHEREAS, the Client and the Adviser wish to amend the Agreement as provided herein. 

NOW THEREFORE, for good and valuable consideration received, the sufficiency of which is hereby 

acknowledged, the Client and the Adviser hereby agree to amend the Agreement as follows: 

1. The Agreement shall remain in full force and effect, except that it shall be modified as set forth in this

Amendment.  Any capitalized terms that are used but not defined in this Amendment shall have the

meaning ascribed to them in the Agreement.  Should a conflict arise between this Amendment and the

Agreement, the provisions of this Amendment shall control.

2. Section 11(e) is hereby deleted in its entirety and replaced with the following;

(e) in performing services under this agreement in accordance with KRS 161.430, Adviser hereby

acknowledges that (i) it is a fiduciary and shall discharge its duties in the best interests of Client’s

members, beneficiaries and annuitants considering only pecuniary factors and not to further any

nonpecuniary interest, (ii) it is a "fiduciary" as defined in Section 3(21)(A) of ERISA, and (iii) it will not

delegate its fiduciary responsibilities;

3. Section 16, is hereby deleted in its entirety and replaced with the following;

16. Limitation of Liability: Indemnity.

(a) Only to the extent permitted by KRS 161.430(3)(d), Adviser shall not be liable with respect to

its services hereunder, including loss resulting from diminution in value of any investment held in the

Account, except for any direct (as opposed to incidental or consequential) loss attributable to Adviser's

negligence, malfeasance, bad faith, material breach of its representations, duties or obligations under this

Agreement, or violation of any applicable securities law. Adviser shall not be liable for any act or

omission of Custodian or any broker which effects transactions for the Account. Without limiting the

foregoing, Adviser does not assume responsibility for the accuracy of information furnished to it by

Client, Custodian, broker, or by any person on whom it reasonably relies.

(b) Certain Federal and state laws that may apply to this Agreement may impose liabilities under

certain circumstances on persons who act in good faith, and nothing herein shall in any way constitute a

waiver or limitation of any rights which Client may have under any such applicable law.

(c) This Section 16 shall survive the termination of this Agreement.






