Order Confirmation; KENTUCKY TEACHERS' RETIREMENT
Client ID: 10444 ‘ m
Client Name: Tom Siderewicz

Client Email: Tom.Siderewicz@trs.ky.gov
Date: August 23, 2017

RESEARCH

Details of Order:

Description of Information Services:
U.S. Bond Strategy

Term (months): 24

Start month: Ociober 2017

End month: September 2019
Maximum number of users: 10
Location of users: Frankfort, KY

Subscription fee: First 12 Months: 58,000 USD, Next 12 Months: $8,000 USD

Billing Information:

Confirmed Payment Terms:

Annual payments (1st payment due upon order and the next payment due at the start of the second term)

Billing contact:
Name: Tom Siderewicz

Firm: KENTUCKY TEACHERS' RETIREMENT
Address: 479 VERSAILLES ROAD

City, State, Post-Code: FRANKFORT, KY,40601 US
Email address: Tom.Siderewicz@trs.ky.gov
Telephone: {502} 848-8603

Use of Information Services: Your right to access and use the Information Services are subject to the following provisions.
You agree and acknowledge that the Informaticn Services represent intellectual property of, and are proprietary to, BCA,
and that this agreement does not transfer copyright or license to you in any way {except the license to use the Information
Services as provided herein). You may use the Information Services in the normal course of your business and for internal
purposes only, unless otherwise authorized herein or upon prior written authorization from BCA. You may, as part of and in
the ordinary course of your business, create, provide and distribute to third parties: (orally, In writing, electronically or
otherwise) information, reports, presentations and other publications which utilize limited and insignificant excerpts of the
Information Services or information therein without the prior written consent from BCA and without payment of any
additional fee, provided that appropriate references are made to the copyright of BCA on or near each such excerpt.

All unauthorized reproduction or other use of BCA’s materials {including the Information Services) shall be deemed willful
infringement(s) of BCA’s copyright and other proprietary and intellectual property rights, including rights of privacy. BCA
expressly reserves all rights in connection with its intellectual property, including without limitation the right to block the
transfer of its products and services and/or to track usage thereof, through electronic tracking technology, and all other
lawful means, now known or hereafter devised.



While BCA will use its reasonable efforts to provide accurate and informative Information Services to Subscriber, BCA
cannot guarantee the accuracy, relevance and/or completeness of the Information Services, or other information used in
connection therewith, BCA, its affiliates, shareholders, directors, officers, and employees shall have no liability, contingent
or otherwise, for any claims or damages arising in connection with (i) the use by Subscriber of the Information Services {ii)
the failure to or delay in the delivery of the Information Services {except that Subscriber shall be entitled to a prorated
refund if BCA fails to deliver the Information Services), and/or {iii) any errors, omissions or inaccuracies in the Infermation
Services.

If you are a non-resident of Canada, you confirm that you do not, and have never had the right to use any of BCA's materials
in Canada, and agree that you have not and never will use any of the materials in Canada unless you acquire this right by
paying the applicable Canadian and Quebec sales taxes. All unauthorized use of the materials in Canada shall be deemed
infringement.

Subscription Fee: BCA will invoice Subscriber for the subscription fee (“Subscription Fee”) set out above and Subscriber
undertakes to pay the Subscription Fee in full upon receipt of the invoice. The Subscription Fee shall be paid free and clear
of and without any deduction or withholding of any nature {such as sales, excise, add value added, privilege, government
charges or taxes, however designated) now or hereafter imposed by any national or local government or taxing authority. In
the event of the subscriber being recuired by law to make any such deduction or withholding, then the Subscription Fee
payable shall be so grossed up so that after such deduction or withholding the amount paid shall not be less than the
Subscription Fee provided for under this Agreement. The Subscription Fee is non-refundable.

Term/Renewal: The Information Services shall be provided during the term ("Term") set out above. The Subscription Fee is
non-refundable. To ensure the uninterrupted delivery of the Information Services after the current Term, each party will
use its best efforts to renew the Agreement at least 60 days prior to its expiration. If the Term is not renewed by the
expiration date and the Subscriber continues to receive the Information Services, this Agreement shall continue to apply on
a month to month basis, ’

This Agreement shall not be terminated by a party by reason of default or breach of the other party, unless the default or
breach is matertal and until and unless the defaulting party has failed to cure any such material default or material breach
within thirty (30) days after the defaulting party’s receipt of written notice specifying the default. The terms being accepted
are limited to this document.
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